Economic Development Initiatives
A number of important economic development initiatives have recently been submitted for legislative consideration:

SB 119 allows for the creation of Community Improvement Districts (CID).  This local option initiative, already allowed in Missouri, allows the establishment of improvement districts which, with local government approval, could then impose a one or two percent sales tax within that district pay off redevelopment or development bonds or to pay directly for those expenditures.  This bill will be heard in the Senate Commerce Committee on February 11th.
http://www.kslegislature.org/bills/2010/119.pdf 
SB 108, Economic Revitalization Act, amends legislation passed last year commonly referred to as the Cessna bill to allow similar treatment of bonds and the payment from withholding of new employees for an “eligible wind or solar energy project”, one which would be making a minimum investment of $30 million and having 200 full-time employees within five years.
http://www.kslegislature.org/bills/2010/108.pdf 
SB 120, IMPACT, allows increased flexibility for IMPACT funds to allow coverage for wages during training.  Hearings in Senate Commerce on February 17th at 8:30 am.
http://www.kslegislature.org/bills/2010/120.pdf 
HB 2089, the Insurance Reserve Flexibility Act, allows the Insurance Department flexibility in determining the valuation of reserves for insurance companies, an authority currently allowed for Capital requirements.  This measure is important for the recruitment and retention of insurance companies in Kansas.  Hearings will be on February 5th in the House Insurance Committee at 3:30 pm.  http://www.kslegislature.org/bills/2010/2089.pdf 

HB ____ (number not yet assigned) amends K.S.A. 79-3279 to allow the Secretary of Revenue flexibility and allowing companies to meet and qualify under the single factor formula.  This bill was introduced by the House Taxation Committee and may well be referred to the House Committee on Economic Development for hearings and consideration.

Please feel free to forward this email to other businesses or chambers.  If they would like to receive regular mailings concerning these issues in the Kansas Legislature or be considered part of KEPC, have them respond to: mark@kansasstatehouse.com
